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property can give cash flow now,” says Endres, and then the Governmental Center.
possibly be developed later.

Endres says that despite the tenuous commercial real
estate market, this location trumps many challenges in the industry.

“The location puts this property in a different league,” he adds.

The property consists of .24 acres of land with approximately 10,000 square-feet of total building area. It also includes
a courtyard area, which could be redeveloped into additional retail or office space. Current owner Tom Mclntyre,
Chairman and CEO of Passageways Travel, purchased the two city lots in the mid-1980s.

Mclntyre's company owns five different entities, one of which is the travel agency, that operate in three different
locations around town. He wants to get them all under the same roof and needs 10,000 square-feet but only some retail
visibility.

Both Morsels and The Cottage Garden have recently signed long-term leases. Morsels just celebrated its one-year
anniversary in April.

“It's definitely the best corner in Traverse City, I think,” says Morsels’ Misha Neidorfler, who owns the bakery with her
husband, Jeff. She says the outdoor patio is especially nice for her business and hopes to be in the location for a long
time.

The Cottage Garden recently relocated from its former spot next to Federico Jewelers because owner Corina Rybka
wanted a smaller space. The store has been on Front St. for more than five years and on Union for three years prior.

Bryan Crough of the Downtown Development Authority says there are currently no national chains interested in any
prominent corner space downtown. He did, however, describe the possibilities for the property as “very exciting” and is
looking forward to working with Passageways as it works to consolidate its operations in the downtown district.

“It's good news,” he says of the property’s marketability. “It's a major corner...very desirable.”

Mclntyre says he is interested in a leaseback arrangement with the future new owner for the lower level retail space of
116 Cass Street and expects that to happen.

“We expect to continue to be here for a while as we work on consolidating our three locations in town,” he says.




Adds Endres, “There are very few opportunities to own property in downtown right now. This is an open door for
someone to get into the downtown game.”

To learn more about the property, click here.
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Classifieds

WANTED MEDICAL TRANSCRIPTION WORK. Attention to detail. 18 years experience. 24 Hr turnaround. Pat (231)
342-3300. pmk8485@charter.net

Business is Blooming: Established Floral and Greenhouse in Elk Rapids for sale with 3 Bdrm Home. Financing
available to qualified buyer. Call 231 264 9180

Hagerty Insurance has an opportunity for a Web Designer. This position is responsible for designing and coding client
focused web solutions. Please visit www.hagerty.com for a full position description.

Individual offices from $135-$600/Mo. Several locations, some equipped w/internet & phones, plug & play, 21 choices,
5 locations Immediate Occupancy! Cynergy Commercial 231.933.1610 stan@stantornga.com

RELOCATION SALE - All complete kitchen and bath showroom displays must go! We're growing and moving! Come
check us out. Cash & Carry. WOODEN HAMMER ANNEX, 308 US 31 SOUTH, CHUMS CORNER

FOR SALE Commercial bldg. on corner lot in downtown Beulah. Updated windows, metal roof. Village amenities. Store
your toys or start a business. $59,900 Stapleton Realty 1-888-313-3990 www.cdstapleton.com

FOR SALE: 1+ acre Commercial Property with current income on US-31 near Wuerfel Park. Rented house. 2
outbuildings rented in past. $199,900 Stapleton Realty 1-888-313-3990. www.cdstapleton.com

FOR SALE: On US-31 btwn. Interlochen-Honor. 2400 SF Commercial workshop bldg. 2 offices, break rm., bath, HVAC.
2+ acres. $189,900 Stapleton Realty 1-888-313-3990 www.cdstapleton.com

FOR SALE: Duplex, M-115 W of Benzonia. 2 BR units w/17 acres commons. Full bsmt., fin. garage. Owner finance/lease
to own. $124,900/%$134,900 Stapleton Realty 1-888-313-3990 www.cdstapleton.com

High quality BERBER for under a dollar? YOU BET! FLOOR COVERING BROKERS has select Shaw Berber for ONLY
89 CENTS/sq ft, now thru July 6th. Barlow @ S. Airport, Traverse City. 941-4700. FREE Professional Measures!

3 bedroom, 2 bath home on crawl basement w/2-car garage just $149,900 for a limited time. Only 4 mos. to
completion. Ashland Park's Club house and other amenities coming soon. Call 645-2373 or 357-8975 for details.

YOUR AD HERE! Now you can list your help wanted ad, office equipment for sale, or just an upcoming sale at your

business -- right here, for only ten bucks! Reach thousands of northern Michigan decisionmakers inexpensively! Click
here to purchase your classified now.
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Traverse City Golf & Country Club &
invites you to see what'’s new!

CLICK HERE
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